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exporting country. These things are the
result of natural laws. Other conditions
being equal, the country of the greatest popu-
lation must produce the greatest quantity of
goods.

The coalfields remain the chief source of
Great Britain's industrial strength. The coal
output has, through all the steam era, been the
index of the nation's manufacturing progress.
In 1850 the yield was 49,000,000 tons ; in 1880
it was 147,000,000 ; in 1896 it. had increased to
195,000,000 ; and in 1903 to 230,000,000. The
number of persons employed in the coal in-
dustry in 1903 was 842,066. How long coal is
destined to retain its present position as the
source of motive energy depends upon scientific
developments. Electricity will doubtless sup-
plant steam as a power agent; but even when
this has been achieved coal can still be used
as an electricity-generating medium, and other
means will probably be found for utilising the
energy stored up in the mineral. Every now
and then some alarmist pictures the destruction
of British industry when, a few hundred years
hence, the coal supply, at our present increasing
rate of consumption, would become exhausted ;
but long before that time arrives science may
have so changed the nature of power creation
as to render the existence or non-exist-
ence of coal a matter of indifference. Mean-
while, we are making the most of our coal
while we have it and can turn it to profitable
account.

The iron trade, in all its departments, has
during this period undergone a remarkable